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$SRLDU� HQWLGDGHV� VHP�
ILQV� OXFUDWLYRV� WHP� VLGR� DOJR�

$� QRVVD� FRPSDQKLD� WHP� XP�
�

PDLV�SUy[LPDV�H�SURYLGHQFLDU�
GRLV� UHFXUVRV� LPSRUWDQWHV��
GLQKHLUR�H�LQIRUPDomR�

$�SDUWH�GR�GLQKHLUR�YHP�GH�
GXDV�IUHQWHV�

� � � , J X D O DP R V � D V�
GRDo}HV� IHLWDV� SHORV� QRVVRV�

LPSRUWDQWtVVLPR� SDUD� DV�

GLIHUHQoD�QR�PXQGR�

PRGHOR� GH� QHJyFLR� PXLWR�
LQWHUHVVDQWH��$R�SUHHQFKHU�XP�

VXD� SUHIHUrQFLD� �QXPD� OLVWD�
GH� SDUFHLUDV�� SDUD� GRDUPRV�

PDLV�GH�XP�PLOKmR�GH�GyODUHV�
SDUD� DV� HQWLGDGHV� SDUFHLUDV�
KRPRORJDGDV��

LQIRUPDomR� YHP� GD� QRVVD�

FROHWDU� GDGRV� FUtWLFRV� SDUD�
WRPDU� GHFLV}HV� PHOKRUHV� �H�
PDLV�UiSLGDV��

)DODQGR� GLUHWDPHQWH� FRP�

HVVDV�RUJDQL]Do}HV�XWLOL]DP�D�

FRP�PHQRV�

$TXL�HVWmR���FRLVDV�HVSH�

ID]HU�FRP�D�6XUYH\0RQNH\�

(YHQWRV�

'RDGRUHV�
�� *HVWmR�GH�9ROXQWiULRV�

�� 3HVTXLVD�GH�PHUFDGR�
H�PDUNHWLQJ�

6HU�FDSD]�GH�FRPSDUWLOKDU�

�

HQWUH�DWUDLU�XP�QRYR�GRDGRU�RX�
GHL[DU�SDVVDU�XPD�ERD�FDXVD�
GH�PDQHLUD�GHVSHUFHELGD�

VXD�PHQVDJHP�DWXDO��$�SDUWLU�

VHU�PDLV�DVVHUWLYD�HP�UHODomR�
j�VXD�FRPXQLFDomR�

FRQWH~GRV�H�IRUPDV�GH�SDVVDU�
D�VXD�PHQVDJHP�GH�PDQHLUD�
FRQYLQFHQWH�

�

PHVPR� QR� VORJDQ� GD� RUJD�
QL]DomR��6DEHU�D�RSLQLmR�GHVWH�
S~EOLFR� VH� WRUQD� HVWUDWpJLFR�
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�� 3 ODQH MDPHQWR � GH�
(YHQWRV

YRFr�REWHQKD�VXFHVVR�HP�VHX�
HYHQWR�SRU�PHLR�GD�XWLOL]DomR�

'LFD���°�3Up�HYHQWR��
-i� OKH� IRL� GDGD� OX]� YHUGH�

VDQLGDGH�GH�YROWD��$R�FRPHoDU�

PDLV� HP� UHODomR� DRV� VHXV�
FRQYLGDGRV�H�VHXV�UHVSHFWLYRV�

D�FRQVWUXLU�R�VHX�HYHQWR�

VHXV�FRQYLGDGRV�

FRPSDUHFHUHP�DR�VHX�HYHQWR�

YLDJHQV�

VHPLQiULRV�RX�VDtGDV�

'LFD���°�)iFLO�5693
8WLOL]DQGR�RV�UHVXOWDGRV�GR�

PDUDYLOKRVD� DJHQGD�� &KHJD�
HQWmR�D�KRUD�GH�UHFROKHU�DV�FRQ�

�

EDVWD� VLPSOHVPHQWH� HQYLi�OR�
SDUD�VXD�EDVH�GH�FRQYLGDGRV��

'LFD� �� °� 3yV�(YHQWR��
'HVSHoD�VH�FRP�JUDQGH�HVWLOR

HYHQWR�SDUD�UHFROKHU�RSLQL}HV�
H�VXJHVW}HV�SRGHP�FRQWULEXLU�

WDPEpP�p�XPD�yWLPD�PDQHLUD�
GH� DJUDGHFHU� DRV� VHXV�

YRFr�VH�LPSRUWD�FRP�D�RSLQLmR�
GHOHV�

�� &ROHWDU� )HHGEDFN�
FRP� 'RDGRUHV� �DWXDLV� H�
SRWHQFLDLV�

�

SDGU}HV�GH�FDULGDGH�GH�VHXV�

p� HVVHQFLDO�� $SURYHLWR� SDUD�

OR� D� HVWUHLWDU� UHODFLRQDPHQWR�
�

VXFHVVR�HP�VXDV�FDPSDQKDV�
GH�FDSWDomR�GH�UHFXUVRV�

VHXV�DWXDLV�DSRLDGRUHV�H�SRWHQ�
FLDLV�GRDGRUHV�

D�DSRLDUHP�GRDUHP�SDUD� VXD�
RUJDQL]DomR�RX�FDXVD�

SULRUL]DU�IRFDU�QD�SHUVSHFWLYD�
GH�HQFRQWUDU�GRDGRUHV�

�
EHOHFHU�XP�GLiORJR�FRP�HVWHV�

�
�

FLPHQWR�H�SRWHQFLDOL]DU�HVWHV�
LQVLJKWV�SDUD�DXPHQWDU�R�DSRLR�
GRV�GRDGRUHV�H�D�HIHWLYLGDGH�
GDV�DWLYLGDGHV�GH�FDSWDomR�GH�
UHFXUVRV�

�� *HVWmR�GH�9ROXQWiULRV
&RPR� D� VXD� RUJDQL]DomR�

SRGH�PHOKRUDU�RV�SURFHVVRV�GH�

WLSR�GH�LQVLJKW�YRFr�SRGH�FROHWDU�
�

QDGRUHV�H�JHUHQWHV�GH�YROXQ�

VDWLVIHLWRV�FRP�RV�WUHLQDPHQWRV�

YROXQWiULRV� p� XPD� H[FHOHQWH�

FRQWLQXHP�DSRLDQGR�H� WUDEDO�
KDQGR�HP�SURO�GD�VXD�FDXVD���

RSRUWXQLGDGHV�GH�PHOKRULD�GH�
VXDV� SUiWLFDV� GH� JHVWmR� GH�

H[SORUDGDV�

PHOKRUDU�
�

FLDWLYDV�VmR�SHUFHELGDV�SHORV�
YROXQWiULRV��

GH� VDtGD� RX� QmR� UHWRUQR� GRV�
YROXQWiULRV�

�
PLVVR� FRP� D� VDWLVIDomR� GRV�

$OJXPDV� SDODYUDV� SDUD�

IHUUDPHQWD� SRGHURVD� SDUD�

GLiORJR� FRP� VHXV� SULQFLSDLV�

GHFLV}HV�EDVHDGDV�HP�GDGRV�
H�IDWRV��$V�SODWDIRUPDV�RQOLQH�

YLHUDP� SDUD� GHPRFUDWL]DU� H�

GDV�RUJDQL]Do}HV�GD�VRFLHGDGH�

GHL[DU� R� PXQGR� XP� SRXFR�

p� XPD� IHU�
U D P H Q W D�
S R G H U R V D�

�
HFHUHP� XP� GLiORJR� FRP�

�
HUV� H� WRPDUHP� GHFLV}HV�
EDVHDGDV� HP� GDGRV�
H�IDWRV�³


